
  
 

Summary of significant events  

The table below includes notices issued in the current financial year and the two preceding years. 

Notices from earlier years are available on request. 

Last updated: 2 April 2026 
Notice date  Nature of the event or change  Impact of change  

2 April 2026 Changes to administration fees 
and costs, and estimated 
investment fees and costs. 

Changes to administration fees and costs 
Prime Super has made changes to its administration fees and costs, effective 1 
June 2026. The effect of these changes is that Prime Super will reduce the: 

• Fixed administration fee; and 
• Asset-based percentage administration fee. 

Prime Super will also introduce an administration cost estimated to be 0.015% per 
annum of super fund assets. This cost is paid from the fund’s assets and is 
therefore not deducted from your account. 

 
Changes to estimated investment fees and costs 
From 1 June 2026, we will make changes to our estimated investment fees and 
costs on all products. 
 

18 March 2026 Fixed Interest option closure for 
all members, Income Focused 
option closure for Accumulation 
(Super Fund) members and 
changes to strategic asset 
allocation (SAA) for some 
options. 

Fixed Interest option closure 
Prime Super is closing the Fixed Interest option at 4pm, 15 May 2026. 
Members still invested in this option after 22 May will have their existing balance 
and future contribution switched to the Cash option effective 23 May 2026.  
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Income Focused option closure for Accumulation (Super Fund) members 
Prime Super is closing the Income Focused option at 4pm, 30 April 2026. 
Members still invested in this option after 22 May will have their existing balance 
and future contribution switched to the Conservative option effective 23 May 2026.  
 
Changes to the SAA 
In addition, we have made adjustments to the SAA for MySuper/Balance, 
Conservative and Income Focused options. 
 

21 October 2025 Changes to investment fees and 
costs, and transaction costs, 
changes to cost of product for 1 
year, changes to strategic asset 
allocation (SAA) and investment 
return objectives to some 
options.  

From 1 July 2025, we made some changes to our investment fees and costs, and 
transaction costs for all our options. Following this change, along with the updates 
to administration fees and costs detailed in the SEN dated 14 May, the overall cost 
of product has also changed. 
 
In addition, we have made adjustments to the strategic asset allocation (SAA) 
and investment return objectives of some of our options. These apply to both 
Accumulation and Pension products. 
 

14 May 2025 Fees and costs restructure, 
SRI Balanced option closure, 
changes in strategic asset 
allocation for MySuper/Balance 
and Conservative options and 
updates to death benefit 
nominations 

From 1 July 2025: 
Fees and costs restructure 
Prime Super has made changes to its administration fees and costs. The effect of 
these changes is that Prime Super will: 
 
For all accounts: 

• reduce the asset-based administration fee, 
• increase the asset-based fee cap. 
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For Accumulation accounts: 
• reduce the fixed administration fee, 
• no longer rebate the 15% tax to members. 

 
SRI balanced option closure 
Prime Super is closing the SRI investment option at 4pm, 4 June 2025. 
Members still invested in this option will have their existing balance and future 
contribution switched to the default MySuper/Balanced option as of 7 June 2025.  
 
Changes to the strategic asset allocation for MySuper/Balanced and Conservative 
options 
Prime Super has changed the MySuper/Balanced option's SAA as follows: 

• Increased the allocation to Australian equity and international equity-
developed markets by 1% each;  

• Reduce cash from 9% to 7%; 
• As a result, the % invested in growth assets have increased from 67% to 

69% and defensive assets have decreased from 33% to 31%. 
Prime Super has changed the Conservative option's SAA as follows: 

• Increased the allocation to Australian equity and international equity-
developed markets by 0.5% each; 

• Reduce cash from 21% to 20%; 
• As a result, the % invested in growth assets have increased from 35% to 

36% and defensive assets have decreased from 65% to 64%. 
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Updates to death benefit nomination 
We have changed the name “preferred beneficiary” to “non-binding beneficiary”.  
In addition, we have amended our PDSs to confirm that the Trustee has the right to 
withdraw its consent to a non-lapsing binding beneficiary nomination, if required.  
This accords with the requirements under the SIS Act. This change is unlikely to 
impact most members’ non-lapsing binding nominations. 
 

8 May 2025 Fees and costs restructure From 1 July 2025: 
Fees and costs restructure 
Prime Super has made changes to its administration fees and costs. The effect of 
these changes is that Prime Super will: 
For all accounts: 

• reduce the asset-based administration fee, 
• increase the asset-based fee cap. 

For Accumulation accounts: 
• reduce the fixed administration fee, 
• no longer rebate the 15% tax to members. 

 
 


